
TOPICS OF DAY
IN WALL STREET

Sharp Rise in Norfolk &
Western Big Featurc

of the .Market.

OTHER RAILS ALSO
SHOW IMPROVEMENT

Little Attention 1$ P«id to Con¬

ference Over Railuay
Wage Dispute.

faatei l*j - bbbi'" ¦ ^u'; a,ul

u yr aa arttial business ir.

traed, aeverth*.*** far-
K number of interesting fea-

reaeated '.

| ar.d wras

.tnals gaaaralln
..fr | ger.era'.ly atrong

»t tr* tl***. Mexican shares were af-
f»cted ur.favorab'.y early in tho day
v,T tJaa rfws from Waahington, but the

-»at of the market paid little attention
.4 Mex.csri develonments. It waa in
.-* railway divis'on that most of the

-<-«t rentred, the mov* in that end
f' tho it coming in the after.oon

b A W*et*ra itartod th ngs

by »ct-.ng like a war atoek and running
fcrw»r(i .' poir.ts to a new high. Penn-

II b. which ouns a large block <<f

Norfolk, foi'owed the mov* by advane-

-; abov* 68, wh'.'e o'her featurrs ol
.-f.rth ln the group were the 11 II
ihiru. Gr*«- Northern preferred ani

Nerthern Paci'.e. both of which moved
t polr.t higher. Tho Harriman Paeiflc*
w«r* s.so s'.ror.g. Over in tho indu»-
.r il gr. Bf Ameriean Beet Sugar set

aaetaer new top, and Gulf St*t«B Steel
licond preferred advanced 9 points,
while the flrst preferred croiaed par
w:*.h B gkin of t% point*.

RbIIwbt Conference Wlthout Effect.

For BOre re8?ovs than one thr
tha railway shares .

curre.l

emp'.oyes over the latter's
ofrrill er wages and shorter

I enough
tttention m

i roblem for
.ab'.y acting Ofl

tr-.at a compromise will be
manv

eaa in reret

ai tha 'eehng yrster-
ifrrer.ee waa scarrely

T:-.rn again that the ra II
firnmeaa when there

pectation of another period
Prom London al«o

Norfolk Ai-ts l p.
' Weateri 'a upturn was a«

»h« sensational. t'p to

had done littl*
n around 12*. Pe-

red for the stock, however,
-r the noon hour that r*r-

on five sa'.es ln-
"lrnove;- of 2,000 aherea.

¦re. and th*
nued to dommate the trad-

thereafter, flnally
at 180, Bfl advance of f>

¦rfolk closed
Bta. The BdTBl

th 4n nia.ie up the divi
ame off on

ln all. around 18.000 shares
Btla, making Norfolk, ne\t

preferred and Read'ng, th.'
I stork on the list Wall
poaxlad to explain such a

.rn in a stock that is gen-
a eoaaervative ia<

,.jtr>.< 14 B id there were rumors

the rxtra dividend declared Bt the
he inrreased ln

r*.e Street also talked of a dis-
orfi k* Virginia coal

Ontario Bond Offrnng.
An of'rring of the ?4.ono,nn.. I **l

aaal ten-ye»r boada ef the (anadian
» . f Ontano. purchased by the

BBB and N. W. Ha!«ev
il Co ' to B* niad«> to-dav.
-. a> a, it ia understood.

will h«- aroona 101. Ihe boada have
te provide funds for meeting

due .lune 9 held by

\ t ollateral I-oan?

quarter* the beliel
"*.. .*« large bulk of Ameriean a*euri
ti*s borrowed by the British Treasury
frea aa "ill not come onto the
Biarlc be employed »i eel
tateral foi laaaa Aecord

Wagel, there is rer.son for bl
alreadr about $760,000,000 worth

ef Baol
collateral purposes. and he aaya, fm

has a'.ready been dl
f.oVi BOt to put these secunties on the
market here ef the
Furposed new British income ta\- i«

be v ell preparerl
tp fWe a aaffleiently lnrf* collateral

. loan soughf here.
Praaee ii wiiiing and ¦.*'!.. to send oal

to Kngland, Mr. Wagel sa\s
. .. further gold ship-

from >ttai h * Nrw *i ai
"anker. on the other hand,

¦. hich eould
'.'awa if the

R' i* ;, ithor tiea considered it

MassachusettVa New lai l.«».
o of Massachusetts recently

a ew income tav law which, BC-

frdir.g to Harri1;, Korbes & C*., "ho
^a\ *¦ prepared a a) nopei*

of tha bbobI importai
;. ad bjr the atate ii

.tod out thnt the new
Bel v ¦' ..mal prop-

!uw by .;. B pi op
'rty, nol o*i ihe prifleipal
^*tc. b_,t on the in.-oinc deined

Kor example, the ta\ or. h I
bond yielding h yei.i

old law on

$18.55, of the
*¦*..»< th,- tax on tbe same

er cent of the ii
Bverage t»« iate in Massa.

r<tr
thousand. The new !a\s. ii il pc.tited

redueea the tax on bonds from a
r utnfoini

Il and
trustees whe ha\e beeti eonipelled by B

ta\ to eonftne their Ii
tofnts in a comparatively narrow
"iv» them a hroad tiel.l of

ment bondi. which will be ta
*l tha tiominal rate of I per cent on the
Ineome.

Stra»berries ior All.

A»»uiu:ng that it takes one quart of
.trawberres to make the average short
*Bke, the curre: crop "'l1
^.¦e prot ided the "making"vO.OfiO ahorteakes, or an averBj
jhraa peibon of the counti>. Thi
**a#.ar»ir. **a to i- e bbjbjjbJ baeatv**;,

liO.M) SALES <)\ THE STOCK EXCHANGE
THURSDAY, .11 NF 1, 1!»lfi.

1 rarllng in Imnda nn the \>w ^nrk Strxk Ktrhang* Thurada? amnuntisl tn

M.V.12.000. againat $4,296,000 WHnr *4<l;i4, J4.m,!,im.O a .* ee k n-fo and 53.111.000 a

>t\ar ag<x From Janunrv 1 li. ilati*. S l.'.T.s il.ni'H againat $312,458,000 In 1915.
GOVERNMENT BOHD9
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cred that thi

orer 16,000 carloadi. which
te markei bj t

traii^. Tenneaai e leadi ai tl e

producer of atrawbei 1
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BRIEF WALL STREET NEWS.

The rei of the ayndii ati which
pnrch 00.000 ' ." * . lion ten

ertible 6 pi nda *f
the Sinclair i>il and Rerln.rpern
','in fl'ii.ource that tiie rr.tit"

, H. F. Knol i ."amue' II
Miller, a vice-pi Idei of ha

.:al Hnnk. bn\e heen eler!
'¦ M.-inufarturing

in place of V.. Ji ?

\ beri M. W iggii
per evport. fro.,1 A*!a..»;r pnr*.

for May lotalled 14 toaa, which
romparea .¦ - >-J tom shipped >n

rear.

\ per eent hsideclared bv the New Jersey 7,mr
('ompan) paj a- I 1, tO h lldei*
of record

.' '. announei il
.'erome Lewme. whe hai been associa-

|th them for a number o'
b Bvaeral part-

i.ir.

of the Ufliti d Mates
Realtv and Imt "ttipanv, it

tl
tanrett "

.-,1 \\ ill ian
A ¦ termi

a ia bi bc terday that
r.srk

Com| .¦>:gned.

airman of ihe baai

ange
rday for $65,000 each.

from tha Ii n »ale.
"re h«
cer M.

¦h to Eln i
k Juatui C Dettaaer to Praak
p Lacl

More Canadian Gold Arrives.
An additional COBBigBBM

S. o amouat -

.. ... d it,
waa .ieposited at tho Ati**y Oftice.

HIGHER INTEREST
RATES PREDICTED
City Bank Says Rcdudion

in Reserves Is the
Maiti Cause.

Tho National City Bank. ifl its June
letter t.» its clients, predict* that high
er interest rates f.ir money may be ex

pected soon. The prophecy is b.od
on the reductinn nf bank re.er .¦« ifl
New York, which b*l b**B l.'oitig on

sm.-o tha latter parl af Jaaaary and
which the bank says hns about reached
the pomt wh*ra II an hava some in-
fluenea upon interest tnte'.
"Ihe laal Cleariag Hoaee xtatement,'

Sh\.4 the letter, "ahOWl the surplu-
down t.> 167,733,000, which eomparei
with $175,069,700 »u January 29. Thii
reduction dae ia aal* b imall degrei
to loan expaaaion. Laaaa have Ifl
ereaaed in tha four moatha by $1"*.
000,000, and ¦ oi reapoi diflg Im
.,r depoait . withoot chaaga ia tha ra

woald have redaeed th« larplui
b> about $21,..,|n"
'"Th.- chaaga bai been eff*eted In the

niam b) a loa* of
has f*llen from 1623,753,000 oa Januar*
29 ... 1422,449,01.n May 27. A larye
parl af 'his weat to the Traaaary, the
paymenta ef tha I learing Bouae to tha
Sub-Treaaury on balance from Febru

to Mav 29 Bgfrcfatiag $74,331,
tzi"
PaymeBl late the Sab-1 reaaury dur-

iflg the inoiith of June tha IltJ BaBat
pointi oat, v ill be BBaaaall,.
BCCOUBl of the income ta\ Al mOBl
ol the baal down rlo^o lo Ihe
!¦. per eenl reaerve limil this waa elae

I to n« B factor which will BaBB*
for lugiier '. v

AnnouBcement waa made in the
bank'i June letter that il had ap*l
branch at Santiago, Cuba, and arrange-
ments ha\ e pleted for the
opening of othen at Yalparniso, Chil'.
Bini (ienoa, Italy, a* ni. earlj day.
Agencies are also .1. terinitied upon a*

Bra .'. aad Milaa, ltaly.
lnternational Bnnking Corpora-

t.nn whirh is no-r (-!o«ely nffiliated with
the National < ity Bank, now has
branehes Ifl London. Bombay, (alcutta.
('anton. Singapore, Cebu, Haahaw,
Hang Kor.g, Pekmg, Slianghai, Tie4itsm.
Yokohoma, Kobe. Manila, Paaaaui,
Colon Bn.l Medellin (Columbla).

»-

STOCKS IN OTHER CITIES.
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PRODUCE AND
GRAIN PRICES

Wheat Neaches New Low
Records for Move¬

ment.

GENEB \l atAREET REPORT.
far! Inn** 1. Itlg

WHEAT.
laa* raeordB lav tha m..vr-n»nf arara

ratahliahad in taa wheat mark.-t rar.tardaj',and flnaJ quotatton. ararra al Um laa. «.f taa
aay, ¦¦¦ ,ih aat r bar. araa

n that
-. r ti.-- r.- ui .i- eliaa, aa*

a-. the Llverpool rnark. t i.h ¦-.-... 1 :i

ateadier tona, but lelHag pri ..-'irr m.reajied
aten.lilv. an.l ,i ...n ti.mecl Holiera, and
¦entimi nt aati ¦.. .u- araa h« ari ih.
The paav aaah aaaaaaa1 »n.i inrfr.* BtappHaa

..f ald 1'iop »heat v.-ro ,|.-t, r> --inj* facto ra
i.i tha aaarket, nn«i thar. appaafad 'o ba
bttla probabUitr ol taurga axporl aalea, the
lotaj da***. Bnaraaaa aaarasstlna 100,00:1

nn.! it ara. iaid that arheat .¦*

haa in tha taralga atarkat. ,'..n- .l.-.-ahlv utaaar
,. |.a-r aitfa loeal araatatiana. Ari*»ntine
ahipmenta fo th. araah arar. .stimat.-d at.

eomparod arith
d 1,112,888 la it paai

In tha eaaa raarkat No 1 riumm waa

quotad at 1.18; X-i 1 hard, 11.17: N-.
Northern Duhith, 11.24, an.l N'.> 1 Northern
Bfanitaoa, 11.24 f ., I. Naa» York.

COaTK.
Tha .'om market v.na romi>ir,iti*/.**/ ateady

th. r.irlr ..prrn'i. tw, an.l pric>«
worked '.,> '».>/ V on aeatterad eommiaaion

,,..- biiyiaa o*aina t.) t*Tidenc« <<f aarro4ia>
1 aajfltrira The taaakh*

«r,.l erop traQetin raportad n darided
11 ipnrvtni 1,1 i*. tha eoaditioB o( taa aara

1. nil part. .,f tha eooatry, aad bvt.
11, ii.. ¦' lini -I arpl at,,i .;.. ,1

v ith .mplaint. bai*.
.! rearardina poor aormination

and -1 ¦¦..¦ aci In tl..- Bouth, bui it araa
Bl th. ii"I' |OVarB>

r.-. nt n aat ran** ,-nn-
dition a. v r'l u- h larif BTeaife. In *he

-',«h raarkat No v.-ilow ,-<-rn v aa
at I . v..r..

4i M S
Th* nata market waa relalivf'v «teaili*r

than ..:!.* r arhaal or curn nn baortaa i,y om-
;. houaaa, althnuah erop adVica. arara

favorabl. and barraatina ol th. aaw crop ia
1 rotrtaaias in tha Sou.thea.tern le.-tiona. Thi
Meal Afh mar!<et 14 eaeier; standard qimted
at 4t'-c N» .1 vhit", 4S04SH.) No 4 white,
44'fj 4'c fanrjr rlipped white, 46l/ r'5f48c or-
dinary clipp.d white. 4&34C'4c. all elevator.

KYK.
Market qulet; N'o 2 Weatern. II 07 0 I f

New York.
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'Bassano aVo/v £- \
JrrifaHon-System
near Calfary *

Buiiding the Canadian Nation
Until the Canadian Pacific Railwayundertook its three million
irrigation project in Alberta.Calgary was a small rancher s town.
But to-day it is the largest city in that prosperous province.
the busy trading centre of an immense stoclcraising and
mixed farming district.

The immense dam at Bassano, 7,000
ferr in length, and the giant aqueduct at
Brooks. are thr* greatest enginecring struc-
tures of their kind on the North Ameriean
continent. i

NearCalgary are located the largeOgden
shops for the repair of rolling stock of the
Western Division of the Canadian Pacific.

Tl.r bankrr or inveator desiring to aee a pro-
gre»sive Western Canadian City and atudv the
benefits of a constructive railway policy will find
what he wantB in the Calgary diitrict.

The New Vork Offire of CANADIAN PACIFIC RAII.WAY is at 1231 Brr»adway eorner 30th St.
P, R. Pfrry, General Agent, I'a««en^'r Penartment

&ie Vafliser Hole!

It is the chief supply station of large
mining areas in both Alberta and British
Columbia, wi'h natural gas and cheap
electric powrr to attract thc manufnctu.er.
From the roof garden of the Palliser

<>nc sces tiie Rockies round which blows
the warm Chinook.
The Canadian Pacific has invested over

$15,000,000 on this irrigation projectwhich has 1,600 miles of canals and
ditches in its Western section and will
have 2,000 miles in it* Eastern.
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